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Tips for Budgeting for Home
Expenses as a First-time
Property Buyer

List all anticipated expenses: Begin by listing all
homeownership expenses such as mortgage
payments, property taxes, insurance, utilities,
maintenance, repairs, and HOA fees.

« Estimate costs: Research and estimate costs for
each category, considering property size, age, and
location. Account for potential increases in taxes or
insurance premiums.
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F « Set aside funds for maintenance and repairs:
— | Allocate a portion of your budget for ongoing

- upkeep to prevent significant issues.
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Plan for home improvements: Factor renovation
costs into your budget and establish a timeline for
projects.

Build an emergency fund: Save for unexpected
expenses like major repairs or loss of income.

Monitor and adjust your budget: Regularly review
and update your budget to align with financial goals
and maintain stability.



